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$SSHQGL[ .H\ GRFXPHQWV IRU WKH ODQDJHPHQW 30DQ

SRIA FRQM WDQG DDIQP HQWV

$1. .@ *7*;4 '8:;5- .;2=*0. #2=. *7*0.6.7= 5*7 *5207< @2=1 *7

/18558@270 27=.;,7*=287*5 7*=287*5 ,.0287*5 *7-58,*5 9852,2.<

81(6&2 :RUOG +HULWDJH &RQYHQWLRQ

:8?22-.< /8; =1. 2-.7=2/2,*=287 9:8=.,=287 ,87<.;?2*=287 *7- ;.
<2=.< 8/ 8>=<=*7-270 >72?.;<*5 ?*5>.

7KH ODQDJHPHQW 30DQ IXO0O\ PHHWV WKH UHTXLUHPHQWYV RI

(XURSHDQ &RQYHQWLRQ RQ WKH 3URWHFWLRQ Rl $UFKDHROR
26< =8 9;8=.,= *;,1*.85802,*5 1.;2=*0. 27,5>-270 +>25-270< 68
o= [* =< *T7- =1.2; @2-.; ,87=.A=<

7KH ODQDJHPHQW 30DQ WDNHV FRJQLVDQFH RI WKH &RQYHQ\V

8QLWHG 1DWLRQV 6XVWDLQDEOH '"HYHORSPHQW *RDOV
#.?2.7=..7 27=.;5274.- 058+*5 08*5< 9;8?2-270 * +5>.9;27=/8; * 6.
/I>=>;. +B

7KH ODQDJHPHQW 30DQ WDNHV DFFRXQW RI WKH 6'*V ZKLFK

7KH 3DULV $JUHHPHQW 81)&&&

7 27=.;7*=287*5 *0;..6.7= =8 ;.->,. 0;..718><. 0*< .62<<287< *7-
+.58@ C

7KH ODQDJHPHQW 30DQ FRQWULEXWHYVY WR QDWLRQDO FOLIPD

8QLWHG 1DWLRQV &OLPDWH &KDQJH &RQIHUHQFH &23 *2D
058+*5 /8;>6 *--,.<<270 ,526*=. ,1*70. 62=20*=287 *-*9=*=287
7KH ODQDJHPHQW 30DQ VXSSRUWYV WKH GHOLYHU\ RI JOREDO

(XURSHDQ /DQGVFDSH &RQYHQWLRAQ

7 27=.;7*=287*5 =;.*=B /8,><.- 87 =1. 9;8=.,=287 6*7*0.6.7= *7.
>:89.

7KH ODQDJHPHQW 30DQ KHOSV VDIHIXDUG WKH ODQGVFDSH E
SURWHFWLQJ WKH VLWHTV VHWWLQJ

+LVWRULF (QYLURQPHQW 3ROLF\ IRU 6FRWODQG
9852,B /;*6.@8;4 0>2-270 -.,2<287< =1*= *//.,= =1. 12<=8;2, .77
7KH ODQDJHPHQW 30DQ UHFRJQLVHV WKH LPSRUWDQFH RI 1H

2XU 3DVW 2XU )XWXUH 7KH +LVWRULF (QYLURQPHQW 6WUDW
#.=< 8>= * 7*=287*5 62<<287 =8 <><=*27 *7- . 71*7,. =1. +.7./2=<
7KH ODQDJHPHQW 30DQ FRQWULEXWHY GLUHFWO\ WR VXVWDL
1HZ /DQDUN
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09:580* 4<08543,4:9:{5;:2,(4+%4 8,9654+04. :5 :/, *203(:, (4+ 4(:;
7KH ODQDJHPHQW 30DQ VXSSRUWYV WKLWRDOKQGTDU DWDD HO KRI-\W

&OLPDWH &KDQJH (PLVMUREGW B H GFRMLIRIQ G
1,:9 9:(:;:589 (B8 !*5:2(4+ :5 8,(*/ 4,: 2,85 ,30990549 )>
7KH ODQDJHPHQW 30DQ LQWHJUDWHY FOLPDWH PLWLJDWLRQ

$ &XONEBWUDWEFRR WRW QG
80580:09,9 *;2:;8, 62(*, (4+ :/,/09:580* );02: ,4<08543,4:
7KH ODQDJHPHQW 30DQ FRQWULEXWHYVY WR GHOLYHU\ RI WKH

&OLPDWH &KDQJH 30DQ +
©:204,9 685659(29 (4+ 6520*0,9 :5 9:6658: ( 25= *(8)54 ,*54535>
7KH ODQDJHPHQW 30DQ \HOSSYRIUQWMY STRHICLLFYLHHY\ GRR FUD O O\

30DQQLQJ GBFRWODQG
1,:9 :/, -8(3,=581 -58 :/, 62(4404. 9>9:,3 04 !*5:2(4+
7KH ODQDJHPHQW 30DQ $WFAWHBTWIBHBDRXQW R1 WKH

1IDWLRQDO 30DQQLQJ )UDPHZRUN 13)

1,:9 5;: 1*59206A0(2 9:8(:,.> :5 =0:/ ( -5*;9 54 62(*,3(104. (4
685:,*:054

7KH ODQDJHPHQW 30DQ DOLJQV ZLWK 13) DQG FRQWULEX\VH

+HDW LQ %XLOGLQJV 6WUDWHJ\

1,:9 5:: (*:0549 :5 +,*(8)5409, ):02+04.9 8,+:*, ,30990549 (44 (-
7KH ODQDJHPHQW 30DQ WDNHV DAFRIXQMW RO WW KW VWD O W/H QY
HWULWWLQJ KLVWRULF EXLOGLQJV

BFRWODQG 2XWORRN WHRXUL\-BVEBRQWLE@BEOH )XW XU

4(:054(2 <09054 -58 8,965490)2, :5:8093 :/(: ),4,-0:9 *533:40:0
7KH 0DQDJHP HRPR \WHBBS®GVLEOH DQG VXVWDLQDEOH WRXULVF
VXRIXIQGLQJIV

*ODVJRZ &LW\ 5H JERDSDLVP IDRCH W WD W @ J3 CCDG +
039 :5 );02+ 8,9020,4*, :5 *203(:, 036(*:9 (*8599 :/, 8,.054
7KH ODQDJHPHQW 30DQ KDV FRJQLVDQFH RI WKLV VWUDWEH J\

JORRG 5LVN ODQDJHPHQW 6WUDWHJ\7ZHRHMHGGH DiQG /RFK /RFPR(
1,:9 (*:0549 :5 3(4(., -255+ 8091 04 /0./ 8091 (8,(9
7KH ODQDJHPHQW 30DQ WDNHV DFFRXQW RI IORRG ULVN PDQ

/IRFDO YORRG 5LVN ODQDJHPHQW 30DQVZHR®\GH HQG /RFK /R
85<0+,9 25*(2 +,:(02 54 -:4+04. (4+ +,20<,8> 5- -255+ 8091 (’:0
7KH ODQDJHPHQOWHBWNQVK HVH FHREQXFHGIFDIRIRGL B QWNWIRQ G LP SDF
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&O0\GHS OMWOWRWBRGODQG 6WUDWHJ\

>2-.< @88-5*7- ,;.*=287 -.<207 *7- 6*7*0.6.7= *,;8<< =1. B5EB-.¢
7KH ODQDJHPHQW 30DQ VXSFRUWNVVWE L WKW HEP\E RWRNE QWA HY R\
ODQGVFDSH DQG KHULWDJH

&O\GH &OLMNMWH )RU
;.0287*5 9;83.,= *26270 =8 95*7= 6255287 =;..< *,;8<< =1. 5
7KH ODQDJHPHQW 30DQ FRQVLGHUV KRZ ORFDO DFWLRQ FDQ

&O\GH OLVVLRQ
26< =8 -;2?. <><=*27*+5, *7- 27,5><2?. 0;8@=1 ><270 =1. "2%.;
7KH ODQDJHPHQW 30DQ VXSSRXWK WKMHD&OGE D IOLNVLRQ WKU

&0\GH OLVVLRQ (QHUJ\ ODVWHUSODQ
#>998;=< =1. -.7.5896.7= 8/ 58@B*27E*d=*= =P .. 7.;
7KH ODQDJHPHQW 30DQ FRQWDWLVEKWSHO/DWROWKH GRADO OHYHC

JRFDO '"HYHORSPHQW 30DQ DQG 6XSSRUWLQJ 30DQQLQJ *XL
>2-.< 0:8@=1 ;.0.7.;*=287 *7- .7?2:876.7=*5 9:8=.,=287 27 #8>
7KH ODQDJHPHQW 30DQ DINQGQDVOZH IEKMMIRBIVFRR QVHQW ZLOC F

1HZ /DQDUN &R G\MMBYDWILRD O
:8?22-.< 0>2-*7,. 87 ,87<.;2*=287 *7- -.2.5896;7 @2=127 =1. 87
7KH ODQDJHPHQW 30DQ $\SCSNIHD\L \IRAE R/K R VER.UR @ WAHXUHY@W/HL RUQL W |

7TRXULVP 6WUDWHJ\ *
#>998;=< * ?22+;*7= *7- ;,.<987<2+5. ?2<2=8; .,8786B 27 #8>=1 *
7KH ODQDJHPHQOMHBO@MDQG VXSSROUWYV WKH 6WUDWHJ\Y

6RXWK /DO UNMKDW]WG &XOWNXDWHJ\ *
8,><.< 87 ,>5=>;*5 *7- 5.2<>;, 9;28;2=2.</8; ,866>72=2.<
7KH ODQDJHPHQW 30DQ FRQWULEXWHV WR GHOLYHU\ DW D O

9LVLRQDRDUN +
866>72=B 5.- <=:*= 0B =8 *Z2&*Z< *T7*4M52=B 8/ 52/.
7KH ODQDJHPHQW 30DQ VXSSRUWV WKLV YLVLRQ ZLWKLQ 1H:z

/IRFDO +HDW DQG (QHUJ\ (IILFLHQF\ 6 WUDWHJ\ *
/,*6.@8;4 /8; -.,*;+872<270 1.*9OB72,269;8?270 .7.;
7KH ODQDJHPHQW 30DQ WB NXRPHGFW R X2QW KRKUVKKHMHKUVWRULF
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